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Company news 
 

Marlowe (MRL, 919p, £881m mkt cap)  

Safety and compliance provider to commercial properties. Acquisition of TP Health, a provider of technology-

enabled occupational health services in the UK, for an expected enterprise value of £14.9m. The company, 

established in 2006, is headquartered in Northampton and employs approximately 240 staff, including over 

130 clinical professionals. The acquisition of TP Health offers operational synergies with Optima Health and 

adds further scale to Marlowe's UK leading Occupational Health offering, a core compliance market for 

Marlowe within its Governance, Risk and Compliance division. For the year ended 31 December 2020, TP 

Health generated a profit before tax of £1.0m on revenue of £14.6m. Net assets at 31 December 2020 were 

£1.9m. The total enterprise value will comprise an upfront cash consideration of £13.3m in addition to an 

estimated £1.6m in performance-related contingent consideration.     

 

Hercules Site Services (HERC, 47p, £27m) 

Technology enabled labour supply company for the UK infrastructure sector. Acquisition of an additional ten 

suction excavators for a total consideration of approximately £4.5m following “high levels of demand” for its 

specialist plant which complement the company's core labour supply business. Suction excavators can safely 

and efficiently excavate significant quantities of materials or debris, while reducing the risk of service strikes. 

https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all


“The Board believes this decision will help accelerate Hercules’ overall growth plans in a key area for the 

company by expanding its fleet of suction excavators from 20 vehicles by August 2022 to 30 vehicles by March 

2023”. The additional units will be 90% funded by conventional asset finance, in line with the Company's other 

suction excavator orders, with the balance being satisfied from existing cash resources. 

 

In other news … 

 

Energy security. Government officials are re-examining plans, shelved a decade ago, to store gas 

reserves in a vast salt cavern under the Irish Sea to bolster energy security in the face of Russian 

aggression, according to The Telegraph (link, paywall). Officials are discussing plans to revive the so-

called Gateway project in which caves south-west of Barrow-in-Furness would be used to contain 

1.5bn cubic metres of natural gas or hydrogen, reducing the country's dependence on international 

markets. 

 

Football stadiums. Architects and other consultants have been appointed ahead of a potential complete 

rebuild of Manchester United’s iconic Old Trafford stadium, according to Building (link, paywall). Tottenham 

Hotspur Stadium’s architect Populous helping draw up the masterplan along with US project manager 

Legends, which is currently working on the redevelopment of Liverpool’s Anfield Road stand. A complete 

rebuild - adding at least 5,000 seats to the existing 75,000 capacity of the stadium, some parts of which date 

back to 1909 - is the most drastic of three options understood to being considered by the club’s management. 

Building suggests that leading private contractor Laing O’Rourke, which has worked at Old Trafford before and 

is building Everton’s new stadium, may be favourite in the case of a complete rebuild.  

 

Fortnight ahead 
 

Construction & property: company and economic news 

 
April 

20  Severfield (SFR) Trading update 

21 Foxtons (FOXT) Trading update 

 Ibstock (IBST) AGM 

 Segro (SGRO) AGM 

 SafeStyle UK (SFE) FY results 

25 Rightmove House prices 

26 Billington Holdings (BILN) FY results 

https://www.telegraph.co.uk/business/2022/04/15/plan-store-gas-irish-sea-defeat-putin/
https://www.building.co.uk/news/consultants-drafted-in-as-manchester-united-starts-to-look-at-old-trafford-revamp/5117036.article


27 Persimmon (PSN) AGM 

28 Grafton Group (GFTU) AGM 

 Breedon Group (BREE) AGM 

 Hammerson (HMSO) AGM 

29 Travis Perkins (TPK) Trading update 

 Nationwide House prices 
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